BDG: Explanation for the difference in the after-tax profit of quarter 2.2016 year on year
On 28/07/2016, Protrade Garment Joint Stock Company explained the difference in the after-tax profit of quarter 2.2016 year on year as follows:

After-tax profit of quarter 2.2016: VND 22,470,333,936
After-tax profit of quarter 2.2015: VND 1,809,033,481

Reason:

According to the plan of equitizing state enterprises, Binh Duong Garment Limited Company was equitized and became Protrade Garment Joint Stock Company from 01/12/2015. The organizational structure and management board were changed, internal governance activities were strengthened and initiatives were recognized.
The market was favorable, so sales revenue increased by VND 66.9 billion (20%) year on year. Costs were minimized because of streamlining management apparatus and re-arranging employees. Additionally, sales revenue was higher than breakeven point, so profit margin was high, resulting in the increase of VND 20.6 billion in after-tax profit.
